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Abstract

This paper focus on sensitivity analysis of the main parameters which are necessary input into
HERMIN methodology framework. One of the basic features of the general HERMIN model
is the modelling of a small open economy. At the same time, the basic theoretical model
considers the structure of Cohesion policy instruments. The sensitivity analysis was used for
Slovak regions at NUTS 3 level. We focused on different parameters for CES production
functions, spillovers effects and level of contributions of European Structural and Investment

funds.
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